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Q.1
A) Multiple Choice Questions

1 | Buyer of the perfect competition is | Price maker/ Price taker/ fFaa llliterate / SATTHT
....... / gl Wi TR ........ S | e at LR IEat

Single/ T#at

2 | Perfect competition is ...... type of | Single/ T=u=a Imperfect/ arTﬁ Ideal/ smest All of the above
market / 0T TFIT T AT ... FA 99
AT T

3 | Study of individual factor is a part | Microeconomic | Macroeconomics /a9 Micro and macro All of the above/
of..... [3=<FF Teahi=T AT s [g&9q AT economics /g&d ST FEATH 9
... 0T 3Tg AT T ST

4 | Micro economics gives more Utility/ Supply/qZasT Demand/ gToft Profit /A%T
importance to maximization SR
of..../q&d FAdam= ...
HEAH LT JTAT ATeF Hg o

5 | Products of the perfectly differentiated / | Homogeneous Less qualities/ gt Free/ faamqe=
competitive market are ....... /gl | S=TerE [TFATTEAT T
WA IR axq AT ...
Sdrd

6 |In....... market buyers and Monopoly/ Oligopoly/ sreqsarferT<t | Imperfect Competition/ Perfect
sellers are with perfect knowledge | graTdi=a1 ST TTET Competition/ T01
of market ./ ....... EISINIEED oyt




ATTOT fasha AT SIS o7 319
qqd

In perfect competition price of the | Less/ sreaeq More/ sTfers Same/THT Zero/s=
products are ...../q0T FTEATA

FEAT oy ... AT

In long run, firms of the perfectly | More/stfa= Less/ FHT Zerol S Normal/ a1
competitive markets earns ......

[T TTLATT STWTET KT FRTSTT

...... TEHT THear

In...... market factors of Undeveloped/ | Monopoly/ A<raT<r Perfect Competition/ o7 | None of the
production are fully mobile/ 3catee | srfasfaa Tyt above ITT=T ATET
HEHTAT Q0T TALTAAT ..o EISIRE

EE]

In perfect competition, demand is | Unitary/ T& | Zero/ =X Ten/ 2g1 Infinite/ eT=d
.......... elastic U7 #qefdT

AITUT=AT T AGTHRAT ...

qqdq

In perfect competition, product Average Average Revenue/ Marginal Cost/ #raia @= | All of these a1«
price is equal to ........ / ot cost/ TXTEA LT ITHT oS

e o g AT A EE]

........ is not a characteristic of Single Product differentiation/ Factor mobility/ rferefier Infinite demand
perfect competition/ ......... g ol price/THTT e 9T IR T elasticity /3
T AL ATl [ERK] EEIEEE LU
....... Is feature of perfect Free Free exit/ T8 @I Large number of sellers/ | All of these Ffi=t
competition/ ........ ERURSEE] entry/ a9 e foend oa

FfereaT g LEIGED]




........... decides the product price | Buyer/ ITg® Seller/ faa Government/ ITFT Market
in perfect competition / o7 T Mechanism/ aT
FEGAT AT L ECLIE) IR eV
In .....market product price is Perfect Imperfect Monopoly/ H<FaT{=aT
always equal to marginal competition/ T | competition/ TIUT TTE=AT Oligopoly/ feast
revenue./....... TG FEHAT of eqdt=saT CNCEDES
o 2 Fed S arft 7o
EL)
Monopolist is ....... | W<hETT 3T Price maker/ | Price taker/ f&wa Competitor/ TT€F None of the
...... T [EREETI R above T ATET
..... is the objective of monopolist/ | Increase Sales maximization/ fasht | Increase marginal cost/ Profit/ ST
........ BT FhaTLTET g STedl competitive FYIT AT HraiT g+ qreau
power/
TG TeATAT
EIEER]
In monopoly, there is absence of inferior Quialities/ IUTTeHF Complimentary/ 3% | Substitute/ =Tt
......... product/ AThRaETINET ........ | /&= T
FELAT AT AT
Monopolist has control on Supply/qzasaT Demand/ grofiax Buyer/ JTgHTax Consumption/
...... | IR ... A AT T STARTET
EEG
In......... market, firm is Perfect Monopoly/ S TARA Monopolistic Oligopoly
industry/ ...... T JTUREHEAT A | competition/ T competition/ AT |/ 3@
SRNTEET AT T T g
Monopolist has control on Price/ & Supply/TZasT Production/3tmas All of these e

TR ... 7 [T




I

GE]

2 | To maximize profit, monopolist Product Price Quiality discrimination Time
2 | makes....../ ST SITEd TR differentiation/ | discrimination/qea#= LEES differentiation/
g mET 7T FTAN TEAT FANT
2 | Tea and Coffee are .... goods for | Substitute 737 | Complementary & Superior IF Ye=aT Inferior AT
3 | each other/ =g rfor ihT a7 oft gef=aT
THHEHAT oo STHOTTAT a5
2 | In monopoly, consumers Minimum/ sTegeT One/ T® Infinite/ 3
4 | satisfaction is ...../ TThaT<l HEX Maximum/ &
STANTAT FATATTHT ... S EIEER
2 | .....is an example of Hotel/gfeer Insurance/ 3T 3=T Railway Industry/ == Banking/ T
5 [ monopoly./ ......... g AeheTA T
SATEL 3MTE
2 | Monopoly price is always more Marginal Average revenue IXmE<r | Unit price/ Ts® fFaa Hundred/ ¢9<
6 [than....... AR R R S F T cost/HHTa &= | grefy
......... TeAT STEd ST
2 | Dr. Edward Chamberlin has Monopoly/ Perfect Competition/ T’f Imperfect Monopolistic
7 | explained the concept of ....... /BT | TR r=syny Competition/sTqoT =q&f | competition/
UEae ATELAT AT ... TR T
HheTdT TSl
2 | Misses John Robinson has Monopoly/ Perfect Competition/ T’f Imperfect Monopolistic
8 | explained the concept of ... AT | THfAFR TYT Competition/sTqoT =q&f | competition/

S e 7T ... 7§ deeqar

HAThaTL I<h TTeT




2 | The book ‘The Theory of Adam Smith/ | Kotilya/ #tfeea Misses John Dr. Edward
9 | Monopolistic Competition” is =y fox Robinson/# et st Chamberlin/ =t
written by ......... [TRETE Tifawae TS AFECA
B P N |
3. is broader and real Monopoly/T# | Perfect Competition/quT | Duopoly/gTferFTT Monopolistic
0 | competitiond....... T g =9E | e et competition/a<raT
ATTOr AT o2 L =et
3 | In Monopolistic competition, Unlimited/ Limited/ Taifea Single/T= None of these/
1 | number of sellers are IS IATaT ATRT
............ [ARETEE ST e
=t =T E ]
3 | In Monopolistic competition, Unlimited/ Limited/ Taifea Single/T= None of these/
2 | number of buyers are IS IATAT ATRT
............ (TR Tgd e
UTgH =T T ... ELR]
3 | In the monopolistic competition, | Price/ f#a@ | Non price/ R fma | Sells/ &t All of these/ X<
3 | the sellers make competition with T3
....... / TRRTLIh T e faehd
....... YT AT
3 | Chamberlin has used term ... for | Group/ Te Organizations/ H&T Seller/ farsar Producer/3caTa=
4 | industry. ST ATHT I=ANT AT
S TFSAT ... g Fheaa T T
e
3 | Product differentiation is a Monopoly/ Perfect Competition/ T’f Monopolistic All of these/ a<T




characteristic of ....... Market/ LI ETES YT Competition/ qﬁﬁ-r&ﬂ;ﬁ aq

TEHTE ....... e IS g et

....... is a characteristic of Single seller/ Single buyer/ T Tg% | Price discrimination /gea Product
monopolistic competition/ ........ g | v = differentiation/
HThaTL [k TTe JT9C&T g TE WA

....... is not a characteristic of Single seller/ Large number of buyer/ | More elastic demand/ Product
monopolistic competition/........ ERRE R EER qEET ATEH AT AAT=reh FTOL differentiation/
TR T AfereEr AT TE 9T
Advertisement expenditure is Production/ Selling/ farst Wage/ aa= Profit/ TFT
......... cost/ STTELTT @H & ....... | a1

g Edr

For the equilibrium of firm, Average Average cost/FeTE<I @< | Marginal Cost/ ®rHid Total Cost/ TuT
Marginal revenue will be equal to | revenue CE] T

........ / SERTEEIET GHATA TqETET ITET

FTOTETST HHid STt 2 ...

ST AFTAT AT

On the point of equilibrium, if the | pProfit/ 7T Loss/ 1T Normal profit/ FTaT=T Normal loss/
average cost is more than average THT HTAT T

revenue then the firm is

......... has given concept of
excess capacity/ EIRIEST

o k3 .
IATEATAT FheTdT ... TTAT

John Robinson/

SIERUEEED]

Chamberlin/ I+

Keldor/ Fe=T<

All of these/ 1<t
a4




Hieat

4 | Increase in production due to Marginal Average productivity/ Total productivity /Tgur | Special
2 | marginal factor of production is | Productivity/ | s=Ta<T IcaTEERAT TeqTEEAT productivity farere
knownas .......... [ Fia e | Fwia EICIECT
TEHTHL ICATEATT IO Teqe | Jcarashal
TE U ... IR
4 | As per the general theory of Marginal Average productivity/ Total productivity /7T Special
3 | distribution, the reward of factors | Productivity/ I IqTeFdaT IeITEEAT productivity farare
of production is decided on the L] IETEEAT
basis of his....... AECIEEIRDY IITSFAT
TAETHT HFTATHT IeaTad
TEHTAT 0T AT HIFGAT g1
IqT=AT ... EESC T
4 | To take production, generally One/ T# Two/ Z Three/ fa= Four/ =TT
4 | thereisneed of ....... Factors.
FTTCATET A I
FLOATHTST ATHTEI ...
IITEA FTEhHT AALTHAT A
4 | ..... has propounded marginal J. B. Clark/ 1. | Adam Smith/ 372% &7 | Ricardo/ frTeT J. M. Keynes/ 5t
S) productmty theory of distribution/ | & s U
... AT TS HHia
STEHRAT (HgTd HiST
4 | Accordingto ......... economist Classical / New classical/ Fa==ma9 | Modern/ wgﬁz}: None of these/
6 | rent is included in price/ ...... TATAT ITAT ATST

ATITEST=AT AT @eTAT FhAdTd

THTALT Bl




.according to ...... rent is reward | J. B. Clark/ 1. | Adam Smith/ 372w &1 | Ricardo/ faTet None of these/
of only landlords/ ...... T=aT ®a | &1 FATSH RIEEIRIE
EE g1 HTh STHIT HTARTATS

Hear

~~~~~~~ Is the reward for parting Rent/ @< Profit/ TT Interest/ =TT Wage/ aa=
with the liquidity/ Traa=aT

AT TdT SITOTTRT Jraae

TS ... R

Keynes has given ....... motives One/ T Two/ 29 Three/ fa= Four/ 91X

of demand for money/ =T =T

FLT=AT ARTOI ... = Jifvraer

ElE]

The uncertainty theory of profitis | Schumpeter/ Hole/ gfet Knight/ 9Tz Keynes/
given by ....... [AFITAT qfeTex

o0k owhE

B) Answer in one sentence

What is mean by Firm?/ S=IRTEEAT TS T ?

What is mean by Industry ?/ I=IRT ¥20TS1 1T ?
What is the difference between Firm and Industry? SEIRTE®AT ST ITART AT FLah T

what is Perfect competition ? / J0T ®T&T FZ0TST &1 ?

Define Monopoly/ A<haT<i=T ST&AT |
What is price Discrimination? / JeTH< 0TSl 1T ?




7. What is third degree price discrimination?/ J £ HeAHE OIS 1 ?
8. Excess capacity/ sTfaf<h &qar

9. Define Monopolistic competition/ FTThaT{ < XL TSl HTA?

10.What is Product differentiation/ F=qH< FgUrsl T ?

11.Define oligopoly/ SEISATIEEHRTT SATEAT foraT.

12.What is duopoly? ZATIEEHRTT FZUTSl HTH?

13.Factor market/ =rcs TSI

14.Production process/ 3caTa T

15.Marginal Productivity/ HTHTd IeaTadT

0.2&3

1. Explain in detail characteristics of perfect competition. / ToT TT&=T ITqCET HTEAEAL T FHil,

2. Explain long run equilibrium of firm and industry in perfect competition/ 0T TT&idiel ITARTEEET SATTor

SARTET ETHaTel 9 GHA T8 .

3. Explain short run equilibrium of firm in perfect competition/ 0T TTE I STRTEHEAAT FTETHTATT THATA T
.

4. What is Monopoly? Describe Characteristics of Monopoly market./ T<FaTIT TgUISl T ? HThalii=l ATc

TTeedT T F.

5. Define Price discrimination. Explain with suitable examples degrees of price discrimination. JeZHa 0TSl Y
T TN TR AT IS L0THg HeATHET T (degree) T FT
6. Explain long run equilibrium of firm in monopoly/ T<haT{l S=ETEEAAT ETHHTATT THAT TT FLl,
7. Describe with diagrammatic presentation short run equilibrium of firm in monopoly/ ATFaTRT I=NRTHEIAT
ST T=AT AGTATT ATRTATT GHATA T Fdl.
8. What is excess capacity? Explain excess capacity in monopoly with diagram./ it &/9aT g0t &1 ?
o hd o o\ o o
Ahall SANTHEIAT (A <Th STHAT SThd =47 Hg 2T Y Hl,




9. What is Monopolistic competition? Describe Characteristics of monopolistic competition./ FThar i €T
TS T ? HehaT I <h el ATAC&T Y Fl.
10. Describe Marginal productivity theory of distribution./ fErsTs=T=T T1HTT STqTEHRd=T METd T FLT

Q. 4 Short Note
1. Firm and Industry in Monopoly/ F<raTid ST ST0r SeTRTE e T
2. Demand curve in perfect competition/ JoT &Il AWTONET T3k
3. Price mechanism/ f&aa z=rorm

4. Market equilibrium in perfect competition/ 0T TTET T ATSITLTHAT FHATA
5

6

7

8

. Age-wise price discrimination with example/ IITIHTE eATHE S0 Al
. First degree price discrimination / T¥H ¥ o9
. Oligopoly STEaSTATIAHTE
. Duopoly ZATE=FRTT
9. Modern theory of rent/ G=T=T s fRrgia
10. Three motives of Demand for Money/ Trerm=aT aRTof= a9 21
11. Keynesian theory of interest /=T ATSTHAT &
12. Risk theory of profit/ TFT=T &= T=T FIgia
13. Uncertainty theory of Profit/ Foam=T stfafaraa=T Mgia
14. Draw AC and MC / AC 3Tfer MC &% FTel
15. Give any one example of oligopoly with reason. / FITTSTATIEFRTT o T IATELIT T Tl




