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Course Objective: The objective of the course is to study Indian economy along with 

its challenges. 
Learning Outcomes 

              By the end of this course, it is expected that the student will be able to         

CO1  Understand nature and characteristics of Indian economy. 

CO2. Identify issues and challenges before Indian economy  

CO3. Analyze new economic policy and its components. 

CO4 Realize HDI and HPI  

 

               

 
 

Module Content Duration 

(In hours) 
Credit 

Module I Basic Features of Indian Economy 

1.1 Economy- Concept and Types 

 (Socialism, capitalism and Mixed)   
1.2 Characteristics of the Indian Economy 
1.3 Changing composition; the economic growth   
        of India (GDP) since 1991 

     1.4 Inclusive Growth and Sustainable development 

(15) 1 

Module II Challenges before Indian Economy 

2.1 Poverty ; Meaning, Concepts, , Causes and 
Measures of Poverty 

2.2 Unemployment; Meaning, Types, Trend,     

           Causes and Measures 

2.3 2.3 Problem of Socio-economic Inequality and its 
Consequences and remedies. 

  2.4  Regional Imbalance in India 

(15) 1 

Module 

III 

  
Indian Economic Policy after 1991 

3.1 New Economic Policy 1991- Need, Nature and 
Scope 

3.2 Liberalization — Concept and measures 

(15) 1 



 

3.3 Privatization — Concept and measures 
    3.4 Globalization — Concept and measures 

Module 

IV 
 Human Development in India 

4.1 Human Development Index (HDI)-  
concept and components 

4.2 Measurement of HDI and Trend in India 
4.3 Factors Responsible for Low HDI in India 

   4.4 Human Poverty Index 

(15) 1 

 

BASIC READING LIST: 

1. Bhagwati, Jagdish and Arvind Pangariya(2012), Indias Twist with Destiny, Harper 
Collins Publishers, New Delhi. 

2. Kohli Atul (2012), Poverty and Plenty in the New India, Cambridge University 
Press, New Delhi. 

3. Pulapare, Balkrishnan (2010), Economic Growth in India: History and 
Prospect, Oxford University Press, New Delhi. 

4. Reddy, Y.V, (2013) , Economic Policies and India's Reform Agenda: New 
Thinking, Orient Black Swan, New Delhi. 

5. Subramaniyan, Arvind (2010), India's Turn: Understanding the 
Economic Transformation, Oxford University Press, Delhi. 

6. Pangariya, Arvind (2008): India: The Emerging Giant, Oxford University Press, 
New Delhi. 

7. Virmani, Arvind (2010): The Sudoku of India's Growth, BS Books, New Delhi. 
8. Dev, S. Mahendra (2008): Inclusive Growth in India, oxford University Press, New 

Delhi. 
9. Chandrashekhar, C.P. and Jayati Ghosh (2002): The Market That Failed: A 

Decade of Neo-liberal Economic Reforms in India, Left world, New Delhi. 
10. Tendulkar, Suresh and T.A. Bhavani (2007): Understanding Reforms: Post 

1991 India, Oxford University Press, New Delhi. 
11. Frankel, Franklin (2005): India's Political Economy, 1947-2004, Oxford University 

Press, New Delhi. 
12. Byres, Terence (1998) : The Indian Economy-Major Debates Since 

Independence, Oxford University Press, Delhi. 
13. Vaidyanathan, Ab(1995): The Indian Economy- Crisis, Response and 

Prospects, Orient Longman Ltd., Hayatabad. 
14. Chakravarty, et.al  (1987) : Development Planning-The Indian Experience, 

Oxford  University Press, Oxford. 
15. Joshi, Vijai and I.M.D. Little (1996) : India's Economic Reforms 1991-2001, 

Oxford University Press, Delhi. 
16. Kurien, C.T. (1983) : Economic Reforms and the People, Madhyam Books, Delhi. 
17. Chand, Mahesh and V.R Puri(1983) : Regional Planning in India, Allied 

Publishers, New Delhi. 
 

 

 

 



 

 

Semester: I (level 4.5), Economics Paper –II 

 Indian Economy-II ,  3DSC01ECO21 

   Marks 100  Teaching hours 60      Credits -4 

 

Course Objective:  The objective of the course is to study sectoral development of the Indian economy and 

its trend.  

 
Learning Outcomes 

              By the end of this course, it is expected that the student will be able to         

CO1 . Identify problems of Indian agriculture, industry and service sector and useful measures 

CO2. Analyze sector wise composition of Indian Economy 

CO3. Analyze trend in volume, composition and direction of India's external 

sector 

CO4. Realize sector-wise importance in development process    
 
 

Module Content Duration 

(In hours) 
Credit 

Module I Indian Agriculture 

1.1 Trend in Agriculture of India 

1.2 Agricultural Productivity; Concept and Causes   
       of Low Agricultural Productivity 
1.3 Agricultural Finance 
1.4 Agricultural Marketing - Problems and Policies 

(15) 1 

Module II Indian Industries 

2.1 Need of Industrialization 
2.2 Industry – 1.0 to 4.0  
2.3 Problems of MSMEs and remedies 

  2.4 Industrial Sickness — Meaning, Causes and      
Remedies 

(15) 1 

Module 

III 

Service Sector Development 

3.1 Trends in service sector development- GDP 
and employment   
3.2  Role of ICT in economic development  

3.3 Skill Development and Demographic Dividend 
3.4 Health and education sector of India  

 

(15) 1 

Module 

IV 
 Foreign Sector Development is 1 

4.1 Importance of foreign sector 
4.2 Trends in Volume, Composition and Direction of 
India's foreign trade since 1991 

4.3 Foreign Direct Investment 

4.4 EXIM Policy  

 

(15) 1 



 

 

BASIC READING LIST: 

1. Bhagwati, Jagdish and Arvind Pangariya(2012), Indias Twist With Destiny, Harper 
Collins Publishers, New Delhi. 

2. Kohli Atul (2012), Poverty and Plenty in the New India, Cambridge University 
Press, New Delhi. 

3. Pulapare, Balkrishnan (2010), Economic Growth in India: History and 
Prospect, Oxford University Press, New Delhi. 

4. Reddy, Y.V, (2013) , Economic Policies and India's Reform Agenda: New 
Thinking, Orient Black Swan, New Delhi. 

5. Subramaniyan, Arvind (2010), India's Turn: Understanding the 
Economic Transformation, Oxford University Press, Delhi. 

6. Panagariya, Arvind (2008): India: The Emerging Giant, Oxford University 
Press, New Delhi. 

7. Virmani, Arvind (2010): The Sudoku of India's Growth, BS Books, New Delhi. 
8. Dev, S. Mahendra (2008): Inclusive Growth in India, oxford University Press, New 

a. Delhi. 
9. Chandrashekhar, C.P. and Jayati Ghosh (2002): The Market That Failed: A 

Decade of Neo-liberal Economic Reforms in India, Left world, New Delhi. 
10. Tendulkar, Suresh and T.A. Bhavani (2007): Understanding Reforms: Post 1991 

India, Oxford University Press, New Delhi. 
11. Frankel, Franklin (2005): India's Political Economy, 1947-2004, Oxford University 

Press, New Delhi. 
12. Byres, Terence (1998) : The Indian Economy-Major Debates Since 

Independence, Oxford University Press, Delhi. 
13. Vaidyanathan, Ab(1995): The Indian Economy- Crisis, Response and 

Prospects, Orient Longman Ltd., Hayatabad. 
14. Chakravarty et.al (1987) : Development Planning-The Indian Experience, 

Oxford  University Press, Oxford. 
15. Joshi, Vijai and I.M.D. Little (1996) : India's Economic Reforms 1991-2001, 

Oxford University Press, Delhi. 
16. Kurien, C.T. (1983) : Economic Reforms and the People, Madhyam Books, Delhi. 
17. Chand, Mahesh and V.R. Puri(1983) : Regional Planning in India, 

Allied Publishers, New Delhi. 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Economics  DSC (Indian Economy- I & II) 

Structure of Question Paper 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

Written Examination 

Total Marks = 60 Time=2.00 hours 

* All Questions are compulsory (Based on all Modules) 

 

 

Total Marks 

Q. 

No 

Nature of Question Marks 

60 Marks 

Q.1 A. Multiple Choice Questions  

B. Answer in one sentence  

05 Marks 

05 Marks 

Q.2 Answer in short (Any 3 out of 5) 15Marks 

Q.3 A. Broad Answer Question  

Or 

B. Broad Answer Question 

10 Marks 

 

Q.3 A. Broad Answer Question  

Or 

B. Broad Answer Question 

10 Marks 

 

Q.4 Short notes (Any 3 out of 5) 15 Marks 

 Total Marks      60 Marks 

Continuous Internal Evaluation  

(Module Test/ Assignment/ Article Review/Poster Presentation 

etc) 

40 

Grand Total 100 Marks 


