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"There is no time to lose. Neither the 
Government nor the economy can 
live beyond its means year after 
year. The room for manoeuvre, to 
live on borrowed money or time, 
does not exist any more .... We need 
to expand the scope and the area for 
the operation of market forces. " 

Dr.Manmohan Singh. 
Budget Speech, 
July 24, 1991. 
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r.:--do not minimise the difficulties tha~ 
lie ahead on the long and arduous 
journey on which we have embarked. 
But as Victor Hugo once said, 11No 

power on earth can stop an idea whose 
time has come". I suggest to this 

august House that the emergence of 
India as a major economic power in the 

world happens to be one such idea. Let 

the whole world hear it loud and clear. 
India is now wide awake. We shall 

prevail. We shall overcome." 

-- ----

Dr.Manmohan Singh. 
Budget Speech, 
July 24, 1991 
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